Expected Value and Fairness Worksheet Answers
1. 0.12

2. 1.73

3. $0.50 gain

4. $0.15 loss (or -0.15)
5. a. [image: image2.png]E(A)=2,E(B)=3





b. Not fair since expected values are different
6. Fair

7. Not fair

8. Fair
9. A gets 4 points
10. a. E(value of game) = -0.54
b. Not fair
      11. $0.955
